9.15L - Acquisitions in the EU

 
Objectives: to listen for and review vocabulary about takeovers and mergers

Multiple Choice

1. Why had the EU governments voted earlier in the week to bend the rules of the EU stability pact?

 a)So that France and Germany wouldn’t be punished for not keeping to the rules on budget deficits.[image: image1.wmf]
 b) So that France and Germany could agree on the permissible level of budget deficit.[image: image2.wmf]
 c) So that Germany would stop complaining the France’s budget deficit was too high.[image: image3.wmf]
2. How long have the discussions on cross border mergers and takeovers been going on for?

 a) all week [image: image4.wmf]b) several months[image: image5.wmf] c) several years [image: image6.wmf]
3. The European Commission and EU governments…

 a) were in agreement.[image: image7.wmf]b) were in oppositon[image: image8.wmf]  

c )agreed on most major issues, and only disagreed on some details.[image: image9.wmf]
4. What does the report mention first about the Compromise Framework on cross border mergers and takeovers?

 a) Many of the protections that businesses use to avoid being taken over by competitors have been strengthened.[image: image10.wmf]
 b) Many of the protections that businesses use to avoid being taken over by competitors remain the same.[image: image11.wmf]
 c) Many of the protections that businesses use to avoid being taken over by competitors have been relaxed.[image: image12.wmf]
5. The EU's internal market commissioner Fritz Bolkestein…

 a)  he is pleased with the decision.[image: image13.wmf]
  b) is pleased with the overall decision but thinks more work needs to be done.[image: image14.wmf]
 c) disagrees with the decision.[image: image15.wmf]
6. Germany opposed…

 a) Fritz Bolkestein’s plans. [image: image16.wmf] b) the Compromise Framework [image: image17.wmf]
 c) relaxing the restrictions on cross border mergers.[image: image18.wmf]
7. The corporate defences of multiple voting rights for some shares and limits to the rights of other shares…

  a) were already in place before the Compromise Framework and remain so.[image: image19.wmf]
  b) were in place before the Compromise Framework but have now been scrapped.[image: image20.wmf]
 c) were introduced by the Compromise Framework.[image: image21.wmf]
8. The United States…

 a) will be pleased with the results of the Compromise Framework because it will make it easier to takeover     

     businesses from the EU. [image: image22.wmf]
 b) will be angry because it has made it much more difficult to take over businesses from the EU than before.[image: image23.wmf]
 c) will be angry because it has not removed barriers to taking over businesses from the EU that were in place.[image: image24.wmf]
Pairing

9. Match these words or phrases from the report with their meanings.
	to relax or make an exception
	a) compromise framework

	a set of commitments to facilitate agreement across the EU
	 b) cross border

	a centrally important feature
	c)  escalate

	discussions and disagreement
	d)  gobbled up

	an agreement on a settlement of differences in which each side makes concessions
	 e) not worth the paper they were written on

	spanning different countries
	f)  protectionism

	of no value
	g)  stability pact

	acquired and assimilated
	h)  to bend (the rules)

	made weaker
	i) watered down

	sharply increase
	j) wrangling

	safeguarding domestic producers by impeding or limiting, as by tariffs or quotas,

the importation of foreign goods and services
	k) key aspect


You can copy and paste the answers below:
	to relax or make an exception
	

	a set of commitments to facilitate agreement across the EU
	

	a centrally important feature
	

	discussions and disagreement
	

	an agreement on a settlement of differences in which each side makes concessions
	

	spanning different countries
	

	of no value
	

	acquired and assimilated
	

	made weaker
	

	sharply increase
	

	safeguarding domestic producers by impeding or limiting, as by tariffs or quotas,

the importation of foreign goods and services
	


- Fill-In-The-Gap 

10. Fill in the gaps with the correct word to complete the summary of the news report.

European Union a)__________  have b)  __________ a common set of c)  __________ to make it easier for d)__________in one country to buy or e)  __________ with f) __________in another. The terms of the  final g)  __________ were bitterly h)  __________ by officials from the European i)  __________, which wanted to see fewer j) __________on European k)  __________l)  __________.
	 rivals 

	agreed 

	businesses

	Commission

	compromise

	cross border 

	governments

	merge

	opposed 

	restrictions

	rules 

	takeovers
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